SSVS & CO. Office :- 209, Krishna Apra Ploza,

CHARTERED ACCOUNTANTS P-3, S.et-l8, Noida | Mob. : 9811674475
E-mail :- ssvsondco@gmail.com

To

The Board of Directors of
Uttam Sugar Mills Limited

Auditor's Review Report on Quarterly/Half Year ended Financial Results of the Company Purguant to
the Regulation 33 of the SEBI (Ljsting QObligations and Pisciosure Requirements) Regulations, 2015

We have reviewed the accompanying statement of unaudited financial results of Uttam Sugar Mills Limited
{“the Company”) for the quarter/half year ended 30" September, 2017. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

Attention is drawn to the fact that the figure for the corresponding quarter and six months ended 30"
September, including the reconciliation of profit under Indian Accounting Standards (* Ind AS") of the
corresponding quarter and six months with profit reported under previous GAAP were neither subjected to
limited review nor audit and are prepared by the Company' s management.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of
Interim Financial Information performed by the Independent Auditor of the Entity’ issued by Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (ind AS) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dt. July 05, 20186,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The comparative Ind AS financial information of the company for the corresponding quarter ended June 30,
2017 were reviewed by the predecessor auditor who expressed unmodified opinion vide their report dated 7t
September,2017.

-

Our conclusion is not modified in respect of above matter.
For SSVS & Co.,
Chartered Accountants,
Firm Registration No. 021648C

N

{Vipul Sharma) F.C.A.
Partner
M.No.74437

Place : Noida
Dated : 11.11.2017
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Statement of Unaudited Financial Results for the Quarter and 6 Months Ended 30th September, 2017

[Ra. In lakhs}
1 Months 3 Morths 3 Manths & Manths & Months
Ended Endad Ended Ended Ended
e it ek 306.09,2017 30.06.2017 30,09.2016 30.08.2017 30.08.2018
Unaudited Unaudited Urnaudited Unaudited Unaudied
Incame from Oparallons
1 Revenua From Opersions 33,441 37 486 21,866 70,907 46,428
2 | Cuhir ooss 85 382 58 481 13
3 Tatsl Income [1+32} = 33,540 37,848 | 21,924 _T4,388 46,561
4 EXponses
a) Cosl & Material Consumed - 11,183 22 11,1923 4,582
b) Exclae & Administration Charges on Sales ol Goods 22 2,118 1,056 2,138 2,082
&) Purchases of Stock-in-Trade > 3 J s 4,077
di"Changes In Inventores of Finished Godda, Work-In-Progress & Slock In Trade 27,386 14,821 15,876 42,207 24,438
£] Employee Bendlits Expenses 580 1,050 BE1 2,070 1,720
f) Finance Costs 2,176 2.207 1,586 4,382 3313
@} Depreciation and Amontisation Expenses 584 578 565 1.162 1,121
hy Other Exg 1,444 2,507 1,267 3.9514 3.256
Total Exponses (4} 32,592 34,512 21,343 £7,104 44,687
§ | Proflt beforg Excagtionyl Hems and Tax (1-4) 948 3,336 343 4,284 1,974
& Exceptanal Woma - - - - -
7 Profit before Tax {5-6) \ 949 3,336 (3:3] 4,284 1,974
B Tax Expensct
1) Corrent tax (Net of MAT credit entitement) - % - - -
* | ) Detered Tax Expenses (119) 1,029 284 910 476
] Profi for the perlod (7-81 1,067 2,307 287 Ay ] 1,488
10 Other Comprahensiva Jncomg
B) (T} Ilems that will nol be dasstfied 1o piofit or ioss 17 24 {79) 41 (49)
{1} Income Tax cefating 1o iems thal will vl be reclassiiied 1o profit or kss ep] 7) 27 (143 17
b} M) llems that wik be classHied to profit or loss - - - -
(i Incor:e Tex refating 1o flems that will be reclagsified o profil or kass - - - - t
Other Comprehensive Income 10 17 {52) 27 (32)
11 | Total Comprehensive Income for the perlod (3+10) 1,077 2,324 paty 3,401 1,466
| 12 | Paid wp Equity Share Capitat {Face Value of Rs.10/- sach) 3.813.81 3.813.81 3.812.81 381381 381281
13 | Poig up 6.5% Non-Cumulstive Redeemable Praferenco Share Caphial {(Face Velue of Re. 100/~ sach) 5,000 5.000 5,000 5,000 5,000
14
Paid up 10% Non-Cumulative Redeematie Preference Shace Capial {Face Value of Rs.100/- each) Al 2165 2165 2455 f1ee
16 | Eaming Per Shara - {Basic) (Not annualised) (Rs.) 282 6.09 0.62 892 364,
| {Dauited) (Mot annuslised) (Rs.} 2.82 6.09 062 492 3.84
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Unaudited Segment Wise Revenue, Results and Capltal Employed for the Quarter and 6§ Months Ended 30th Saptember, 2017

[R$. In lacs)
3 Months 3 Montha 3 Montha € Monlhs § Months
Ended Ended Ended Ended Ended
S:Ho. Particulacs 30.00.3017 30.06.2017 30.00.2016 30.09.2617 30.09.2016
_Unaudited Unaudited Linavditag Unauydited Unaoditad
1 | Segment Rovenves
B) Suger 33415 36,014 20,0559 60,420 42 851
o) Cogendraiion 25 1,185 H 1,210 s
c) Disllery 27 1,762 1,938 1779 4,727
Total i 33,467 38,951 22,023 72,418 48,304
Less: Inlgr Sogment R¢vanue 2% 1,485 157 1511 1,878
N#\ Salgw/incomé from Oporatlens 35,441 a7.488 21,886 70,907 A6, 428
2 | Segmen Resuls - Prof betors Tax and Finance Cost and Exceplenal Itema
2) Sugar 3,720 ERAN 2,244 g4 4471
by Cogenaralon (355} 175 (137 20 144
£} Distidery {159} (30} 384 {186) 1,185
Total 2,406 5,856 2471 9,262 5780
AddAess. 1) Finanea Cost 2,176 2207 1,566 4,383 3313
1) Othar Un-afocabiy Expendiure nal off 282 M3 204 535 483
i Excepiional ltem - - - - -
Profit bafarg Tax 24§ 1336 58 4084 1,974
3 | Segmant Assp1s
a) Sugar 61,601 #3574 55.289 61801 55,280
b} Cogeneration 8,428 B,605 8,074 9.428 0,074
¢) Distibery 9,478 9,437 0,548 0.378 9.548
) Lnatlozapho 1.854 2794 1,082 1,854 1,082
| Teta! Assots 81,250 105,407 74,99 Bf,250 74,9593
4 | Segment Llabliities
2} Sugar B.OD1 12,561 11,169 8,004 11,169
o) Cepencralion 30 35 40 30 40
<) Ditullary 62 B74 452 362 452
dj Unallocable 836 1,229 592 938 552
Totd Llagliites 9,328 15,508 12,253 9,328 12,253
& | Caplusl Employed (Segment Azsstt - Sagment Llabliitas)
8) Sugar 53,800 70,010 44,121 53.600 44,121
b} Cogensralion 8.085 8570 0,004 8355 9,034
&) Dlaiibary 9,048 8,763 8,096 8016 8,066
d} Unalomble k] 1,485 489 15 489
| Total 71,830 83,508 42,740 71,930 62,740 |

Vol Arranm /
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STATEMENT OF ASSETS AND LIABILITIES

{Ra. In lakhs]

Parlculars

As ut 301h Saptember, }17

ASSETS
{11 Nen-Current Assgis
{a) Property. Plani and Equipman 52814
{0 Capital Woik, In Progress 4,091
(=] Intangibie assats 11
{d) Financial aasels
(i} Long Temm Loans and Advanses 50
{&} Oeferred 1ax B55ELs {ne1) 3,745
{n Olher Non-Cumenl assets 1912 52428
{21 Current assals
{a) Inveniones 14,562
(b} Financgl assals
() Trade and Other mcevables 1,366
(n) Cash and cash equivalents 2182
(iii) Bank Balanca other than ¢ash and cash equivalants 481
(iv) Short term Loans & Advances 10314
(v) Other financlal assats 330 12,352
{3) Assets elassifled ag hald for sale _ 225 el
Total Agsets 86,006
EQUITY AND LIABILITIES
(1) Equity
L} Share Capital 3814
() Othar Equity 15,489 19,303
(2) Non-cummery liabilltles
{8}  Financial kabiries
{1} Long Tarm Borrowings 29,960
(il Clher Rnanclg! lisbities 391
{b} Govemmen| grants 399
(&) Long Tarm Provisiona 788 15,060
(3) Currentliabliitles
{a) Finaneiol isbilias
{i} Shon term Borrowings 1,177
{i} Trade and olhers payable 2,054
{iliy Onner Financis) Liabifitiss 14,478
{b} Gaovemment grants 424
{c) Qlhar corrent Vabllilies 1,922
(¢ Shon Term Provisions 128
(&) Curreni 1ax #abilittes {net) 4390 30,643
(4] Llabllities for Assets clagsified held {or sa% 29
Total Equity and (Mdes ____B500F

—_—



Hotas:

The Company has sdopted Indian Accovnting Stanadards (Ing AS) nollfied by tha Minisiry of Comporate Aflairs with stiect from April 04,2017 {bsing transition from Aprl 01, 2018), Actordingly, tha finanaal rasults
for the quarter and 5 months anded September 30,2017 have been prepared in accordzncs with Companies (Indian Accounting Slendard) Rules, 2015 (amended) a5 prescribed uader Seclion 133 of the
Campanies Act, 2013 read with relevont rulos issuved thereunder and |he olher siccounting pinciples génerally accapled in indis. Cansequeantly, the financial resulis for the corresponding quartar and hatf yeer
ended September 30. 2018 have been restalad 1o comply with Ind AS 16 make them comparable,

2 The Ind AS financis! resuils and financial information for the quader and helf year ended Seplember 30, 2018 have nol been subjected o any limited review or pudil as per exemphon given in SEBI aircular no,
CIR/CFO/FACIE212016 daled July D5, 2016, Howaver, the Managament has excercsed necessary due diligence o ensure thel the inancisl resulls pravided the Leue and fair view of the resplis in accordanss wilh
Ind AS. The Ind AS compkanl financia! results for the pravious year enged March 31, 2017 hava rol been provided as per the exempton given in ebove referred circular.

31 Post the epphcability of Goods and Sendce Tax {GST) which eflect from 051 July'2017, reverwe from operations, aher the sffeciive dale, are disclused nel of GST, whereas Excise duty and Cess formed part of
Expenses in pravioud perdods. Accardingly. 1he revenue fram operations and expenzes for Lhe quarier and soc monihs ended 30h Seplember 2017 are nal comaprable with the previous periods présenled In the
restulis

4 Dus 1o adoption of of Ind-AS necessary changes has been done In Lhe somunling, recognilsion and measvrament cnterte of various assels, ligbilities and #ems of income and expendilures. Reconcihation betwean
fingncial rasulls for the quener and hali year ended 30in September, 2016 reporied under ersiwhlle Indian GAAP {Referred 10 as Indin GAAP"Y and Ind AS are summarnised as telow | -

(R, In lakhs)
J Months & Montha
Parliculare Endad Endod
20.05.2016 30.09. 2016
Net peofit 83 gor Previous GAAF (Indlan GAAP) a3s 1,671
Ing AS Adjuatmemns
Add :
Changa In Accounting for Govemmani grants 27 40
Income Tax effect on nd-AS Adjusiments 2 7
Total {A) 29 47
Less :
Amenized Gosl on Preference Shares using cifective interest rato o6 192
Processing focs smonized using oNocive iterest rate ] 20
Change in Actounting for Governmant gran) 27 40
Total (8] 129 252
. Total Comprehenglve Incoma aa per Ind-AS 235 1,466
% In ocomphance with requiement of Accounting Standard (AS)-17 on "Segment Reparting’ issued by The Inshlute of Chanered Acopimants of India, the company has disclosed Ihe infomalion for reponable
segments i.a. Sugar, Cogeneration 8 Disiilery.

6 Sugsrbeing a seasonal industry, tha pertormance of the quener may not ba nepresentalive of the Brnual performance of The Company. As per past practice the pnlire off senson expences are charged 10 revenue
wt the period inay are incured.

7 Figures staled above have been regrovped and/oc reclassiied wherover nacessary,

g8 The above financial reauhia have been taken on record by the Board of Directors at Lheir meeting held on 11th Nowember, 2017 aflar bewng reviewed and recommendad by Audit Committee.

Far Uttam Sugar Mills Limlted

} Kurmar Adiakha
Managing Diractor

Place : Noida
Dated : 11th Hovember, 2017
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